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A Summarised Full Process of Becoming a 

Forex Robot Trader without Prior Experience 

 

 

 

 

Starting to use Forex trading robots (Expert Advisors or EAs) without prior experience 

can be overwhelming, but with the right approach, you can set yourself up for success.  

Below is a comprehensive checklist of 50 critical success factors or steps for 

beginners to consider when using Forex robots to trade the Forex market. These 

factors will guide you through choosing, setting up, testing, and refining your robot 

trading experience. 

 

PLEASE LET US KNOW WHICH OF THESE 50 POINTS YOU NEED MORE 

INFORMATION ABOUT, AND WE WILL DO OUR BEST TO ANSWER YOUR 

QUESTIONS AND EVEN DO A VIDEO OR EBOOK ON THE SUBJECT 
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1. Understand the Basics of Forex Trading 

1. Learn the Forex Market Fundamentals – Understand currency pairs, how 

they are quoted, and how market moves are determined. 

2. Learn Key Trading Concepts—Understand pips, spreads, leverage, and 

margin before using a robot. 

3. Understand How Forex Robots Work—Forex robots use algorithms to place 

trades automatically based on pre-set strategies. 

The course and videos below will help you with the above 3 points and give you an 

excellent basis to move forward 

https://www.babypips.com/learn/forex 

 

 

 

 

 

 

 

 

https://www.babypips.com/learn/forex
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https://youtu.be/-W0Xr5OzNQw 

 

 

 

https://youtu.be/U9P_PouQDOs 

 

  

https://youtu.be/-W0Xr5OzNQw
https://youtu.be/U9P_PouQDOs
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2. Choose a Reliable Forex Broker 

4. Select a Broker with MetaTrader Support – Choose a broker that supports 

MetaTrader 4 (MT4) or MetaTrader 5 (MT5), which are compatible with most 

Forex robots. 

5. Check Broker Regulations – Ensure a reputable authority regulates the 

broker. 

6. Ensure Broker Offers a Demo Account – Always use a demo account to test 

the robot before going live. 
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3. Choose the Right Forex Robot 

7. Research Robots Thoroughly – Read reviews, testimonials, and forum 

discussions about the robot you are considering. 

8. Verify the Robot’s Track Record – Look for evidence of consistent 

performance over some time (preferably live trading results). 

9. Choose a Robot That Matches Your Trading Style – Make sure the robot’s 

strategy (scalping, trend-following, etc.) aligns with your goals. 

10. Look for User-Friendly Robots – Beginners should start with robots requiring 

minimal setup and clear, simple settings. 
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4. Set Up a Demo Account 

11. Create a Demo Account with Your Chosen Broker – Set up a demo 

account to practice and test the robot with virtual money. 

12. Use the Demo Account to Understand the Robot’s Behavior – Observe 

how the robot places trades and manages positions. 

13. Adjust Demo Settings – Test different settings for risk, position size, stop-

loss, and take-profit levels on the demo account. 

14. Evaluate the Robot’s Trading Strategy – Assess the robot’s approach (e.g., 

how it handles trades, entry/exit strategies) in real-time market conditions. 
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5. Install the Robot on MetaTrader 

15. Install MetaTrader 4/5 – Download and install MetaTrader from your broker’s 

platform. 

16. Install the Forex Robot – Follow instructions to install the robot into the 

MetaTrader platform’s “Experts” folder. 

17. Activate Auto-Trading – Enable auto-trading in MetaTrader to allow the robot 

to trade on your behalf. 

18. Check Robot Compatibility – Ensure the robot is compatible with the current 

version of MetaTrader. 
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6. Configure the Robot Settings 

19. Set Risk Management Parameters – Define the maximum percentage of 

your account balance you’re willing to risk on each trade. 

20. Set the Position Size – Adjust the lot size based on your risk tolerance (e.g., 

0.01 lots per trade). 

21. Configure Stop-Loss and Take-Profit—Based on the robot's strategy, Set 

realistic levels for stop-loss and take-profit. 

22. Adjust Trading Hours – Configure the robot to trade only during specific 

market sessions (e.g., London or New York). 

23. Activate News Filters – Use news filters if available, to avoid trading during 

high-impact news events. 
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7. Test the Robot on a Demo Account 

24. Run the Robot for a Minimum of 1 Month – Give the robot enough time to 

prove its consistency in various market conditions. 

25. Monitor the Robot’s Trading Performance – Track metrics like win rate, 

average profit/loss, and drawdown to assess the robot’s effectiveness. 

26. Evaluate Risk-to-Reward Ratio – Analyze the robot’s performance in terms 

of risk-to-reward ratios. 

27. Check Trade Frequency—Ensure that the robot is placing trades according 

to your preferences and strategy. 
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8. Backtest the Robot 

28. Use Historical Data for Backtesting – Run the robot on historical price data 

to evaluate its past performance. 

29. Test the Robot on Different Timeframes – Backtest the robot on different 

timeframes (e.g., 1-hour, daily) to see how it performs under various market 

conditions. 

30. Analyze Drawdowns – Examine how the robot handles drawdowns during 

backtests and adjust settings accordingly. 

31. Assess Stability Over Time – Ensure the robot’s strategy remains effective 

over extended back testing periods. 
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9. Start Small in a Live Account 

32. Start with a Small Deposit – Begin with a small live account to limit risk as 

you gain confidence. 

33. Use Minimal Leverage – Limit leverage to control your exposure and reduce 

the chance of significant losses. 

34. Start with Low Position Sizes – Start with small lot sizes (e.g., 0.01 lots) to 

reduce risk when you transition to live trading. 

35. Ensure Proper Account Size – Ensure your live account balance is sufficient 

to handle the robot’s drawdown and risk profile. 
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10. Monitor the Robot’s Performance in Real-Time 

36. Track Robot’s Trades Regularly – Even though it’s automated, monitor the 

robot’s trades regularly to ensure it is functioning as expected. 

37. Adjust Settings If Necessary – Make minor adjustments to settings like stop-

loss, take-profit, or risk levels based on performance in real-time. 

38. Check for Software Updates – Make sure the robot is up-to-date with the 

latest software versions and patches. 

39. Watch for Unusual Behavior – If the robot starts acting unpredictably, pause 

the robot and review its settings and logs. 
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11. Evaluate Performance Regularly 

40. Review Performance Weekly—Assess the robot’s performance weekly to 

ensure it meets your expectations. 

41. Review Profitability – Track overall profit, drawdown, and win ratio. 

42. Check Risk Management Effectiveness—Ensure the robot follows your risk 

management rules, including the maximum daily loss. 

43. Evaluate Overall Drawdown – Regularly review drawdowns to ensure they 

are within acceptable levels. 

44. Revisit Backtest – Re-backtest the robot periodically to ensure it continues to 

perform nicely with updated data. 
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12. Refine and Optimize Your Robot Settings 

45. Optimize Parameters for Better Performance – Refine settings like risk 

percentage, stop-loss, and take-profit levels to enhance the robot’s 

performance. 

46. Test New Strategies – If the robot allows, experiment with different strategies 

to see if they improve results. 

47. Optimize During Market Changes – Adjust the robot’s settings to suit 

changing market conditions, such as shifts in volatility or market trends. 

48. Run Optimization Tests—Use Meta Trader’s optimisation features to find the 

best settings for the robot in different market scenarios. 
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13. Manage Emotions and Stay Disciplined 

49. Avoid Overtrading – Don’t interfere with the robot’s trading process or adjust 

settings impulsively based on emotions. 

50. Stay Disciplined and Trust the Process – Stick to the plan and don’t 

abandon the robot too soon after experiencing a few losses. 
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Conclusion 

Using Forex robots can significantly enhance your trading experience, especially for 

beginners. Following this 50-point checklist, you can systematically approach robot 

trading, test your strategies thoroughly, and refine your trading process for 

consistent success. The key to long-term success with Forex robots is constant 

monitoring, optimising settings, and maintaining discipline. While robots can 

automate your trading, they still require regular attention to ensure they perform 

effectively in a live market. 

 

 

More Information on the next Page.  
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Important Links and Additional Information 

 

I hope you enjoyed this eBook. It provides information that will give you an idea of the 

many aspects of the important topic. The idea is to provide you with an introduction 

or overview of the topic for further exploration using Google and YouTube searches 

or contacting us with questions and remarks. 

Expert4x has been in the online Forex Trading and Training business for 20 years. It 

has an 80,000-subscriber YouTube Channel, two paid and free Forums, a trade 

Copier service, and much more.  

 

The links below will give you an idea of the areas where we can help you 

achieve your Forex trading Goals. 

✓ Join the Community of 40 000 Forex Robot Traders who receive the latest 

news, video information, special offers, training etc – Join the Community 

✓ The Link-2-Success service is where you can link your Forex Trading Account 

to Successful Robot trades accounts.   LINKED ACCOUNTS 

✓ A YouTube channel with over 1500 videos covering many topics. Use the 

search facility to find videos that may meet your needs. EXPERT4X YOUTUBE 

✓ You can use A Free commercial Robot, the Lucky Trader, for 30 days to learn 

and experience Forex Robot Trading. LUCKY TRADER 

✓ Our Free Forum with 100’s free indicators, Courses, and even trading Robots 

FREE FORUM 

✓ Our Paid Premium Member Forum has six 

✓  main benefits. Amongst them are access to the Link-2-Success service, 

Premium settings for our trading robots and special Robot prices: PREMIUM 

FORUM  

 

More Links on the next page…..  

https://bestforexrobots.reviews/LinkingAccs
https://bestforexrobots.reviews/Expert4xYouTubeChannel
https://bestforexrobots.reviews/LuckyTrader
https://bestforexrobots.reviews/FreeForum
https://bestforexrobots.reviews/PremiumForum
https://bestforexrobots.reviews/PremiumForum
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Special Bundle and other Offers 

✓ 50% Off for YouTube subscribers: YOUTUBE SUBSCRIBERS 

✓ Recent newer trading Robot Bundle at 80% off 4 EA Bundle 

✓ 16 EA Bundle at 84% off 16 EA Bundle 

Links to our most popular 7 Trading Robots (in order of age of launch) 

1. The BELL TRADER 

2. The LUCKY TRADER  (30-day Trial) 

3. The EXPERT4X HEDGED TRADER 

4. The WAVE LIBERATOR 

5. The RSI LIBERATOR 

6. The PROFIT RETRIEVER 

Do you have any questions? Please use the Contact Us facility on this link, 

www.expert4x.com, if you have any questions or need clarification. 

 

https://bestforexrobots.reviews/YouTubeSpecial
https://bestforexrobots.reviews/New4EABundle
https://bestforexrobots.reviews/BundleEAs
https://bestforexrobots.reviews/TheBellTrader
https://bestforexrobots.reviews/LuckyTrader
https://bestforexrobots.reviews/HedgedEA
https://bestforexrobots.reviews/Wave-Liberator
https://bestforexrobots.reviews/Wave-Liberator
https://bestforexrobots.reviews/RSILiberatorEA
https://bestforexrobots.reviews/RSILiberatorEA
https://bestforexrobots.reviews/ProfitRetrieverEA
https://bestforexrobots.reviews/ProfitRetrieverEA
http://www.expert4x.com/

